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The harmonization of national accounting with the International Accounting Standards and the conformity with the European accounting regulations, a process generating multiple issues regarding the regulations and doctrine, represent the basis of our option to approach the stated theme, of close actuality, considering that the reference, regarded as a general concept, constitutes a ”key-ingredient” by means of which it is ensured an adequate and credible communication both of opportunities and the economic challenges, environmental and social which, from the perspective of their accurate management, constitute important preoccupations for the management of each enterprise. 


The main directions which make the object of the performed research refer to: the emphasizing of decisive character of accounting policies, enacted and undertaken by the management of the enterprise, in drawing up and presenting some financial situations useful for  grounding the decisions; outlining the definitive features, the evaluation criteria of the financial-accounting information and emphasizing the capitalization manner within the managerial process; the elaboration methodology of the financial situations; diagnosing the enterprise on the grounds of the information provided by the annual reference; formulating some proposals of improving the content of the annual balance sheet.        


The first chapter of the thesis makes its first appearance with the definition of normalization as an imperative of market economy, as a consequence of the necessity of creating an ”unique” language, able to ensure the premises of an efficient communication between all categories of information users. 

In order to accomplish this challenge it was considered that the only solution is the normalization, by means of which it is pursued the accomplishment of the objective regarding ”the formulation of concepts, principles and accounting regulations grounded on an accurate and identical terminology for all producers and users of accounting information and their application in practice in order to ensure the comparability in time and space, the relevance and credibility of accounting information” 
.


The supporters of accounting normalization, controversial process during the years, define the accounting regulations, on one hand, as an ”equilibrium point of all expressed tendencies”
 and, on the other hand, as being a social decision, depending on the case, the individual or simultaneous product of a political action, logical reflections or of some empirical results.

We consider that, no matter the character of the process of accounting normalization, public or private, the purpose is always the same: creating an ”accounting dictionary” adequate comprehensible for all the users of accounting information; elaborating some coherent principles, generally allowed; defining the presented information within the accounting synthesis documents, with the establishment of the models and reflection forms of information within them; the funding of the account plan as well as the monography of the main economic and financial procedures. 

The national accounting systems, different from one country to another, emphasize the differences between the legal systems, the role of financial markets, the influence of the governments, as well as the own culture of each nation. We estimate that the economic reality, even though only one, presented by the particular filter of the national accounting systems, developed distinctively during history, may be different. The facilitation of communication, a process which is at the ground of the expansion and development of globalization process, passes through the perimeter of accounting, imposing the compulsoriness of taking the step to internationalization. In this context, the interest for the accounting information registers an ascending evolution, therefore explaining why, within the international accounting forums, the main debates aim to the creation of some accounting principles generally accepted and especially the definition of a conceptual framework which would aid as a reference basis in formulating some new and unique accounting regulations. This phenomenon was at the ground of the internationalization of accounting normalization, trying “the homogenization of the provided information, analysis in time and space of the accounting information [...] but also a bond of the users third parties regarding the coherence and rigour used for book-keeping” 
.

As a consequence of this phenomenon, founding IASC
, subsequently turned into IASB, became a necessity: „IASB was born of the desire and need for distillation, at an international level, the accounting experience specific to the different countries, to harmonize the cultural differences and social and economic characteristics which ”load” the national accounting systems and to elaborate an unitary conceptual model of the financial situations”
. 

In our opinion, inspired by the literature in the field, the conceptual framework of IASB is not an original element of the common accounting thinking, by its means it is not ensured the reconciliation of the anglo-saxon doctrine and the European-continental one, it only accomplishes a theoretical framework of ameliorating and elaborating the future accounting regulations, having as a starting point the American accounting experience and culture, by elaborating the IFRS
 – s, pursuing the identification of some adequate solutions for any entity from any part of the world.

For our country it is characteristic the fact that after a quite long period of regulated accounting, understanding the necessity of aligning to the accounting regulations from the community space, the accounting normalization experiences a reform process both from the institutional point of view and the accounting regulations. In a market economy, the objective of accounting normalization consists of organizing the functioning rules of the accounting information market in such a manner that to allow the optimization of the financial communication.


The accounting, as a business language, must adapt to the new requirements of international landscape, solving this issue being, presently, one of the essential preoccupations of accounting profession. 


Due to the fact that, in all the countries in the world, the enacted accounting system is in a relation of total dependence towards the created legal framework, we may assert with no reserves, joining the opinion of several specialists in the field, that also in our country, accomplishing the reform of accounting system was correlated permanently to the development of profession, to the evolution of the legislation specific to market economy regarding the property, founding, functioning and liquidation of trading companies and other legal entities, to the development of stock market and generally the business environment. 


Within the next chapter, where the stress falls upon the information, generally speaking, and the accounting information, particularly speaking, starting from the objective of satisfying the needs of a varied range of users, needs which are complex and sometimes contradictory, I have expressed the opinion according to which the broadcast  of the accounting information forms into a source of power, which imposes that its broadcasting process to be the fruit of the negotiation and of the compromises between the enterprise and the external factors, so that it would characterize by dynamism and sense. 


Considering that the main mean of broadcasting the accounting information is represented by the financial situations I emphasized the importance which must be given to the annual reference. Their objective, extremely complex, aims, on one hand, to satisfy the needs of the investors and of the other users, as well as supporting the managers in managing the enterprise and, on the other hand, to ensure and rectify the accounting  estimations and evaluations. 


In fact, financial situations belong to the information system of the enterprises and allow the understanding of activity and its development. They are available for a wide range of users both from the inside and outside of the companies. Those who work inside the enterprises are interested in understanding the development way of the business for general information purposes, as well as concerning the enactment of accurate decisions in the managerial process. Those who work outside the enterprises – especially the clients, the suppliers, the competitors, the investors and the banks – are interested in obtaining information for directing their relations with the respective enterprise. The broadcasted information are the result of representing the economic reality of the enterprise, on the grounds of a specialized language, of some rules and specific principles. We conclude that the utility of the accounting information within the financial communication is tested under the conditions when the receptors use it in order to understand the economic reality of the enterprise and in order to take the best decisions. 


The issue of information quality made the object of study of many ideologists, who on the attempt of formulating the concept of accounting information quality, started from defining and analyzing the particularities of the accounting communication process, aiming to determine the quality criteria or the qualitative features necessary to elaborate a gauge. 


Further within this study I emphasized the fact that all the evaluation criteria of financial information quality arise from the objectives of financial information and, at the same time, that any change within the objectives list influences the information features, as well as the importance given to each of them.  


Having as a reference basis the anglo-saxon conceptual framework, the French and Romanian accounting I have made a brief analysis of the quality concept, concluding upon a variety of criteria/ features which enable the defining the quality concept of accounting information. The selection and ranking method of criteria/features are also different.  


We estimate that imposing some qualitative features to the accounting information, even if they are ranked, represent a necessary condition, but not enough too, in order to have the warranty of a qualitative information. 


It is necessary for the users to have a certain educational level, which would allow them to make an adequate evaluation included in the financial situations, and, implicitly, of their quality. In fact, it is required that the users of the accounting information to get to familiarize, among others, with a range of terms which, in accounting have a different meaning than the common one. In this context, we join to the researchers which state that the members of the society are affected by the occurrence and use of the accounting information, which imposes the expansion of the users' area, by including in their category all the members of the society, including the next generations. 


A different chapter has been affected to the reflection of the enterprise's situation, at the end of each financial year, desideratum for its accomplishment are used different meanings
: accounting synthesis documents, annual accounts, financial situations, financial references, which emphasize “the instantaneous officially produced by the enterprise itself; they are drawn up on a regular basis   and require the largest amount of time for reading and digesting the information they contain” 
. 

The multitude of economic consequences of providing information by means of synthesis documents (the distribution of wealthiness towards the individuals, the aggregate level of risk and its assignment between individuals, the assignment of resources between companies, the level of used resources for producing, certifying, disclosing, analysing and interpreting the information, and so on) generate the necessity of choosing the model of synthesis documents. Upon the constituents of an optimal kit of synthesis documents there isn't an agreement, this being accepted only regarding the fact that the policy of disclosing by means of synthesis documents is the result of the combined action of accounting normalization and some factors such as: the size of the enterprise, the number of shareholders, the stock exchange quotation, the performance of the enterprise, the costs associated to the disclosure of information. We consider that the action of these factors, depending on the characteristics of the economic, politic, legal and cultural environment, influences the managers' decisions of drawing up and publishing the synthesis documents. As a consequence, between the financial situations elaborated in different countries may exist significant differences, which aim not only the shape and content and also the objectives assigned to them.

In order to fulfil adequately the assigned objectives, the synthesis documents must be well structured, legible, creative and concise, as only in this manner they shall be able to play an important role in the decisional process of the different groups: on their ground, the financial analyst shall try to forecast the profit, the investor shall want to chose a placement, the banker shall study a loan application and so on. As a consequence, we may estimate that the most direct relationship between accounting and management of enterprise, regardless the legal form of establishment, is given by the accounting quality (by the synthesis documents) of supplying accurate information, homogeneous, verifiable and pertinent, in order to take operative and efficient decisions, the future accountants and users having to understand better the existent relationships between accounting and other disciplines, the area of their responsibility, as well as the permanent need of development.

Starting from the consideration that the expression in monetary standard of all economic and financial activities and operations regarding the enterprise patrimony creates the possibility of their detailed acknowledgement, we directed our attention towards evaluation. 

The review of those evaluation bases, which may successfully enter the equation of reasonable and rational matter, created the possibility of shaping the idea according to which for evaluation it may be used, depending on the case, only one evaluation basis or several combined bases. In our opinion, the use of several evaluation bases, in different combinations and usage levels, is salutary due to the consideration that there isn't any evaluation basis having a general validity, which may be entirely satisfactory. 

Using the method of comparing the qualitative characteristics and the limits of just value we concluded that, although imperfect, the just value approaches more the perfection than to the historical cost and while the historical cost is oriented towards the past, the just value is oriented towards the future.

  Nowadays, using a mixed evaluation model, by joining the two evaluation bases may represent a reasonable solution. In this respect, we underline that the accounting professionals consider that the consolidated financial situations may be drawn up by resorting, in a greater extent, to the just value. The financial situations must offer, especially to the investors, useful information, and within the individual accounts the historical cost shall be able to remain the main evaluation basis due to taxation reasons but also due to practical reasons.


But we estimate that, on long term, the transit to the just value is an obvious tendency, encouraged by the pressures of the accounting normalization bodies which promote it intensively by means of the standards it elaborates.
Using the financial situations for the analysis diagnosis of the enterprise made the object of the penultimate chapter of the post-graduation thesis. In approaching this theme, I had in view the fact that, under the conditions of its evolution, mainly in the past years, the financial analysis has adapted and developed the methods and procedures of study regarding the accounting synthesis information, which offer the data base and information necessary for the elaboration of the financial diagnosis, as a principal instrument of estimating the financial health condition of the enterprise. Therefore, the financial analysis ”in its sense of basic component of the strategic global diagnosis, it is oriented towards the investigation of some complex aspects (the global performances of the enterprise, its perennial condition), convergent in the last resort with the financial and economic objectives of any economic agent” 
. It can be seen as a complex system of treating the past financial information and of perspective of the enterprises, a system grounded on methods and procedures of scientific research, which aim, mainly: the amelioration of the management, having as a starting point an exact diagnosis; its drive as a decisional lever in contracting a loan; ensuring the study of a situation of a competitor, client or supplier concerning its management, solvency and profit earning capacity; ensuring the information base for stock transaction procedures. 
There is an unanimous acknowledgement of the fact that the accounting information represents the most important part of the information spread in the economic environment, the accounting itself being considered ”the most important source of information of a nation”
, an ”assembly of elements (human and material resources) which allow the selection, processing, storage and communication of the information in order to take the decisions”
.
We estimate that, the efficiency of the enacted decisions depends on the possibility of identification, of the multitude of data provided by accounting (especially of those made available by means of financial situations), the truly relevant information, creating the possibility that the decisional factors to be able to diagnose the health condition of the enterprise having at the basis well-established criteria, among which we mention: the size of the given warranties, the capacity of obtaining the profit, the capacity of self-financing and development and so on. On the other hand, the utility of financial situation within the decisional process is determined by the creation of the conditions so that the decisional factors would identify and compare, in time also between different enterprises, the existent relations between the inlaid values in their content. 

However, we consider that, the economic and financial analysis must not be circumscribed to the given information by the financial situations, its management imposing the acknowledgement and pursuing the forming mechanism of performances, in its whole, starting from inputs – under the shape of the resources and their utilization – and reaching to outputs – under the shape of the range of economic and financial indicators made available. In fact the coupling of the economic and financial by the economic and financial analysis represents the solutions which answer to both requirements.

At the world level it is noticed the interest for the feed-back of the financial and economic matter, the specialists emphasizing the necessity of explanatory prolonging of the different financial performances in the area of the causes which determined them. 

Also, it is shaping the necessity of approaching the economic and financial analysis from the systemic point of view as an assembly of scientific methods and practical techniques which have as a purpose finding new solutions to the different problems circumscribed to a research area – at a micro or macroeconomic level. 
The devotees of the systemic analysis perform the research of each problem as an unitary entirety (taking into account the totality of their interrelations); in fact, the construction itself of a system aims the taking into account of all circumstances, the displaying of the factors which determine its normal functioning, the adjustment of the coordinates and their correlation with their own potential. We estimate that, the systemic approach of the economic and financial analysis represents a means of surprising what’s simple and convincing of the multitude of conditioning connections to other phenomena. The economic and financial analysis is recognized as being a complex -operational function of the management of enterprise, which aids not only to the evaluation and supervision of its functioning, but also to the harmonizing with the performance values established or improved as a consequence of using the technical, economic and financial potential.

Starting from the consideration according to which the managerial analysis can not be conceived without the accomplishment of a financial diagnosis, which would make possible the evaluation of the existent resources and detecting the conveniences and opportunities of an enterprise, regardless their nature, I performed the study of the indicators which stand at the basis of diagnosing, which I aligned in the following categories: liquidity and solvency rate, rates regarding the management of assets, rates regarding the management of debt, rates regarding the profit earning capacity. 
After the performed study I shaped the conclusion that it is salutary the creation by the enterprise, in order to avoid the exclusive concentration on the reported accounting profits, of an own system of performance evaluation, within which the profit earning capacity would represent only one of the components. 
For instance, in order to determine the profit earning capacity of the own stock, on the grounds of the interaction between the profit earning capacity on assets and using the stocks on loan, making available also the information from the speciality literature, I performed a brief analysis of the „Du Pont” system,  considering that regarding SC MATERCONSTR SA, it is emphasized that, both by its calculation formula and its utilization manner, it allows the accomplishment of the purpose in which it was conceived and namely that of facilitating the comparison of each aspect of the operations developed inside the enterprise with another variant of using the stock, as  well as of ensuring the utilization of the best variant of information of the management upon the developed activities. 
The conclusion of the performed study along the entire chapter, concentrated on the analysis of the system of indicators which may create the conditions of a complex diagnosing, is synthesized within the necessity of creating a multidimensional and flexible system of measuring the performance, grounded on the intertwining of the financial indicators with the non-financial ones, especially those connected to quality, with the well-defined purpose of creating added value. We estimate and support the opinion according to which ”as long as the top management takes the biggest advantage of the successful financial indicators, examined at a monthly level or larger intervals and which may be formed of multidimensional aggregates, the management of the inferior levels must be absolutely preoccupied by the non-financial data, operational and on short term. Concretely, the measurement from time’s perspective, of quantity and quality (such as amortization of equipments, manufacturing time, supplying time, utilization level, sales, errors) becomes significant for controlling the business processes”
.

In the last chapter of the work, designated to the analysis of the capitalization manner of the accounting-financial information within the managerial process, I have shaped the opinion according to which the search, analysis and utilization activity of information is the expression of the decisional factor’s need to adopt some decisions scientifically founded, not contradictory, appropriate and efficient. At the same time, the decisional capacity of the managers and their special emergence as active ”actors” of the economic process, depend on the insurance of a fund and some adequate and evolved information infrastructure. A qualitative information may allow the manager to use, in any moment, the mechanisms of performance. In this context, the accounting information, transformed in managerial abilities is displayed as a major source of authority and decisional legitimacy. 
Therefore we may assert that a high level of the decision quality may be obtained not necessarily depending on the ”wealthiness” of the information elements, but as a result of their good interpretation, corroborated with the training level of the decisional factors and the appropriation of the used processing methods .”Administrating well an enterprise means to master its future; and to master the future means to know how to work with the information” 
. The success of an enterprise shall depend, more and more, on the manner in which the management selects the information, of the selected information quality, of the speed of their processing in order to identify the solutions, the actions taken on their ground. We consider that the managers of the information systems must find an answer to the following questions:
· Which are the information and knowledge’s truly useful to the enterprise, by means of which it is created the possibility of differentiating of its competitors?

· How does the functioning and practice of the enterprise change the behaviour regarding the information and knowledge’s?

· How can the enterprise use the information in order to support the changes?

· How can the enterprise evaluate and adapt the management of the information in order to support the evolution of its strategies?

In fact, the reliability and utility of the information systems are relative and limitative characteristics of each enterprise. The pertinent character of these systems evolve in terms of its users, of the modification of internal and external parameters; the information systems are not competitive and pertinent in an internal manner, they must include a ”lookout system” which would make possible the anticipation of changes, detecting the signals which announce important variations of the environment or of the enterprise. It is easy to notice the manner in which the increase of the economic environment complexity imposes the permanent development of the information system and its organization in an unitary, efficient and modern form. 
The information are the triggers of the decisions, they are not their substitute, but only their support, making available for the decisional factors the data necessary for taking the imperative decisions. As decisional factors, the managers estimate, most of the times, the information as a real source which may give the owner a real competitive advantage, and not only as an adjuvant element of adopting the decision.  
Regarding the conclusions formulated at the end of the post-graduation thesis we mention that along the entire scientific ​performed demarche, the main preoccupation aimed the identification of the answer to a series of questions asked more and more often in the specialty literature: “To what extent the annual financial situations answer to the objectives assigned to them? Are they useful for the different categories of users? Which are the measures to be taken in order to improve the efficiency of their drawing up and utilization?”  

We consider that in fact, although well appreciated for the important role within the decisional process, the financial situations ensure enough information for satisfying the common needs of information, but act in a small measure for taking the economic decisions. We reject the argument, frequently used, that the decisions must be taken only regarding the future. 
A qualitative decision depends on the capacity of the manager to “see” the requirements of reality. These include, equally, the reflections about the future, present and past. Therefore, a complete information basis is the one which capitalize the information given by the financial situations. Accepting the past is a reasonable basis of estimating the future. On the other hand, we consider that the financial situations, being drawn up on the grounds of the monetary nominalism, do not ensure the integration of the phenomenon of prices evolution, which may determine a deformed presentation of reality. Also, we estimate that the relevance of the financial situations is limited as a consequence of the fact that there is a series of information which would interesting for the users, but which are not supplied as they can not be quantified in currency. 
Analyzing inversion tendency the proportion between the corporate stock and the incorporate stock (in favour of the last one), tendency which characterizes the modern economies, informational economies, we consider to be appropriate the underlying of the necessity of giving a growing importance to the intangible assets, and this exactly due to the fact that the value of an enterprise can be determined in terms of the size of its material patrimony, but subsists, also, in its capacity to acquire, generate and distribute intangible resources and to strategically and operationally apply the knowledge.

Within the present economic context, in which it is registered the increase of the stress made on determining the value of an enterprise, the value of the intellectual stock, or, in other words, “the knowledge value”, is a concept which can not be ignored anymore, regardless the context in which the evaluation is made. We consider that it shall come, soon, in completing the ​tandem patrimonial value – financial value, tandem which is circumscribed to the evaluation activity of each enterprise.

Taking into account the discontents formulated by the users of the financial and accounting information we consider that the improvement of the financial situations’ content may be accomplished bearing in mind: to ensure the supplying of some provisional information, to ensure some rapports for the employees, to ensure the supplying of some cash-flow information (more and more requested by the external users), and the main liable person of applying these manners of improving the financial situations’ content are the accountant professionals.

Nowadays, applying the International Accounting Standards, by resorting to the professional reasoning, confer to the accountant professional undreamt powers: a skilled accountant shall always know to accomplish useful and credible accounting situations both for the management of the enterprise and its partners. Therefore, the accounting profession, with actors involved in its development and the existence of a coherent information system, which influences its activities, represents the key of improving the image, but especially of the confidence in the content of the accounting references useful for the management of the enterprise and for its partners. 
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