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Revolutions, by their own nature, create new opportunities, challenges and risks for all those involved in the spreading area. Nowadays, the humanity finds itself in the middle of a technological revolution stimulated by digital processes.

In this framework, new knowledge-based economic settlements are   changing deeply the people manner of working, communicating, relaxing and consuming. These changes happened as quickly as lightning and have been disseminated worldwide on a large scale. As a result, new emergent economy surprised on a regular basis all those who tried to analyze it in detail. In 1997, for instance, the analysts estimated that the value of Internet retail sales would reach US$ 7 billion until 2000- level that has been overcome with almost 50% since 1998. Next year, the analysts issued a three times higher estimation regarding the short-term growth of business-to-business e-Commerce (B2B). Thus, become obvious that the study of trade and investment flows associated to the new economy requires the identification of new indicators and promoting of adequate measurement technique. 

Under these circumstances, the current working paper aimed to analyze, assess and explain all the important changes recorded in the international trade area, starting from a basic aspect of world economy present state, namely the decisive role of new economy for the development of international trade and investment flows. The study analyses successively the new economy impact on the nature and quantity of traded goods and services, as well on the foreign direct investments. Also, the new economic actors of international trade have been identified, a special attention being paid to digital divide and market integration issues. Further on the debate is focused on electronic commerce, pointing out the manner in which goods and services transactions are affected by the new electronic commercial practices. Finally, a different section is dedicated to the features of information society and new economy in the context of Romanian contemporary reality.  

In order to offer a systematic approach of study, the thesis was thought and drawn up in five major sections.

First section consists in an introduction debate about information society and new economy. This part starts with a summary outlook of information society issues, seen as actual influence factor of international economic relationships on the whole, especially of international trade. The above- mentioned theme was tackled under a geographical approach, following both the present state and the strategic prospect.     

Moreover, in this section a special focus was concentrated on “new economy” term definition. Which were the reasons for such a concern? From the concept point of view, there are frequent confusions with other similar but different meaning terms such as “Internet economy” or “e-Economy”.

The new economy is not only limited to the electronic commerce and Internet applications, although these recent developments deserve a certain special attention. The new economy definition is much more comprehensive and its effects in terms of grow, trade and investment have to be identified in all the sectors that make use of the new information and communications technologies. Conversely, not each and every novelty belongs necessary to the new economy; thus, some leader sectors in international trade cannot be covered by the term definition.

Second section, entitled “The New Economy Impact on the volume and structure of commercial transactions”, plays an extremely important role for the structure and the scientific goals of the thesis. Based on statistical information and available analyzes, the section offers an accurate image of international trade up-to-date state, especially of qualitative and quantitative effects of new economy on the worldwide commercial transactions. The analysis was focused on the international trade in new information and communications technologies (ICT), trying as well to identify the externalities of these flows on the other sectors transactions.    

The ICT sector is the one that has expanded most in trade terms over the last decade. By value, international ICT trade increased by 126% for the OECD area; at the same time, overall trade expanded by only 56%. This mean that the ICT share in trade in goods and services has increased. The direct effects of the new economy on trade and investment are hence substantial. But it is not only the ICT trade as the main driving force in the global expansion of trade, but the dissemination of ICT throughout the economy. Through ICT, the traditional economy is becoming more widely and more effectively open to trade.  

In order to gauge the positive externalities in trade terms, of the dissemination of ICT, it was compared the increase in ICT spending by selected countries with their overall trading performance. The result? Countries with the highest ICT expenditure frequently obtained the best trading results. But a number of countries with very low ICT expenditure have increased their trade position still more rapidly. 

Factors other than the dissemination of ICT are hence more decisive for the expansion of trade, such as the elimination/deduction of tariff and technical barriers to trade, or overall economic growth. 

At the same time, the paper demonstrates a relationship between the openness of the economy and the level of ICT spending. This means either that ICT spending encourages openness to trade, or that the most open economies invest most in the new technologies.

With regard to the players in international ICT trade - producers and consumers - the study shows significant disparities from country to country and from business to business. Among the consumers, access to the new technologies depends in particular on the size of the business and its sector of activity. Among producers, while the liberalization of ICT markets has fostered the emergence of more competitors and brought prices down, the heightened competition has recently led to substantial corporate concentration.

At country level, the paper analyses the origin and destination of trade and investment flows linked to the new economy. It demonstrates that the emerging economies are achieving better results in ICT trade than in other sectors. Put differently, while the digital divide is heightening the exclusion of some countries from trade, the new economy is contributing overall to greater world economic integration and less exclusion through ICT trade and related direct investment.

The following two chapters of the study are totally focused on the electronic commerce issue. Electronic commerce - simply defined as the production, distribution, promoting and selling of goods and services through modern telecommunications networks- was quickly emerging, becoming today the most visible and spectacular incarnation of globalization process. 

The fast expansion of electronic transactions constitutes a major opportunity for international trade and global development. E-commerce can be the source of a significant number of success stories by which countries and companies will reach new levels of international competitiveness and participate more actively to the flows related to new global economy.

Taking into consideration that electronic transactions are still in an infant stage of development, it is too early to say whether e-commerce will narrow or broaden the economical gap between developed and developing countries. What can be certainly said is that as the world entered a new millennium, electronic commerce still looks more like a promise than a reality, at least as far as developing countries are concerned. Besides, to many of these countries it may look more like a challenge than a promise. 

Overcoming the uncertainty, I strongly believe that the confidence in this new system represents the crucial factor that would allow electronic commerce to grow fast and healthy, thus becoming in short time the real engine of global development. But, in order to get this situation is compulsory to analyze and deeply understand all the facts related to electronic commerce area. That’s why at the very beginning of the third chapter it was had in view the definition of the phenomenon, the pointing out of its advantages and disadvantages, as well as the identification of all related aspects. Further on the analysis was driven to the most important challenges spread over the world economy by the electronic transactions.     

Through intentionally different methodological approaches, two cross-sector and two sector issues are addressed from the development point of view: fiscal issues, legal issues, transport issues and financial services issues.  

One of the difficulties faced in trying to describe possible relationship between electronic commerce and development is to be precise enough about the facets of e-commerce while not losing sight of the overall picture of development.

Chapter 4 is exclusively dedicated to political and strategic issues of e-commerce with direct significance for the activity and major goals of WTO. This section of the study was based on the assumption than the huge potential of e-commerce is presently only partly achieved. Pointing out this finding, the actual WTO treaties (GATT, GATS, TRIPS) were deeply analyzed. Although there is no stipulation directly referring to e-commerce, the treaties contain a number of clauses with relevant significance for this area. At the same time, the weakness points of the present international trade framework have been identified and shown in the forth section; this analyze represents the starting point for sustaining the necessity of immediate WTO action in order to promote electronic commerce.            

The final section of the study, related to the Romanian information society, underlined the imperative of providing national agreement for the sake of the information society development seen as knowledge society. The establishment of an independent managing institution, not affected by political changes, consisting in experts from different professional areas (such as IT specialists, economists, lawyers, sociologists, educators and so on) could be the proper solution. Today, all the assignments to ensure the transition of our country to the information society are in charge of the Communications and Information Technology Ministry.      

The last part of the research explores the essential issues for the Romanian information society reality, as follows: 

· The definition of the information society concept and the proper manner of handling its development in Romania;

· The present state assessment for the area of communications and information technology as economic field;

· The strategic options of the field development and immediate actions required.   

The path to information society is seen to result, under Romanian contemporary circumstances, from the addition of some strategically driven evolutions with other emergent developments (appearance of virtual communities, establishment of new society elite); all of these will join by placement in a favorable framework and both by activating a number of stimulating factors together with the removal of specific constraints.     

The quality of the education system, the ICT specialists experience, the youth openness for the new technological achievements and the specific national accrued infrastructure (fixed and mobile communications network, cable television & Internet) are the main national strengths that Romania can count on in the process of the information society development.     

Besides, should be noticed the positive international environment, especially the initiative of the European Union, G-8 or World Bank, as well as the world decreasing trend of prices for information & communications equipment, technologies and services.      

On the other hand, as main barriers that result from the current position of Romania were mentioned the following: the limited, unequal and still expensive population access to PCs and Internet, generating a digital divide between the rural and urban regions; the young generation “brains migration” phenomenon in parallel with the demographic ageing of population; the resistance of corrupted and bureaucratic institutional structures in front of the new ICT applications and opportunities; the ICT investment concentration in equipment instead of intelligent devices; the governmental strategy of last ten years appeared to have non-coherent goals together with the lack of key actions and proper regulation framework.           

The findings of the research are finally re-assembled to show the core of the analysis: the information society and the new economy can play a decisive role in the architecture of the global development process, the relationship between electronic commerce and world wealth being a fundamental issue. Nevertheless, as results from the study, the new economy on the whole, electronic commerce in particular, involves more than technology, strategy and proper legal regulation. Beyond everything, it is compulsory to perceive and promote the new economy as a new culture of progress, efficiency and equity at world scale.   

A pro-active attitude is immediately required, as much as the extension and the thoroughgoing study of the existing conclusions. The research could not cover all the potential approaches of the issue expressed by paper title and is not offering a comprehensive solution to a specified problem. Consequently, the research represents rather an intention of questioning and marking out related to a relative recent economic field, less explored, but which has the great potential to influence without delay in a decisive way the reality of world economy and international trade practice.          
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